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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.l  Define business economics, Explain its scope in detail. (10)
OR

Que.l  Discuss the objective of business economics.

Que.2  what is demand? Discuss the law of demand with diagram. (10)
OR

Que.2  What is supply? Discuss the factor affecting of supply

Que.3  What is price elasticity of demand? Explain the type of price elasticity of demand with (10)

diagram.

OR

Que.3  discuss the important of price elasticity of demand.

Que.4  What is production function? Discuss the short run production function. (10)
OR

Que.4  What is the law of return to scale? Discuss its phades with suitable examples.

Que.5 What s fix cost and variable cost? Explain both cost with diagram. (10)
OR

Que.5 What is average cost and marginal cost? Discuss the average cost and marginal cost with

diagram.
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